
Fund Features

HEJAZ PRIVATE 
EQUITY FUND
Ordinary Units – 31 Dec 2024

Notes:
•	 Fund size refers to fund Net Asset Value (NAV); Unit Price refers to 

NAV Unit Price ex-distribution

Hejaz Private Equity Fund:

Hejaz Private Equity Fund:

Inception Date May 2024

Management Fee 1.85% of the NAV of the Fund

Buy/Sell Spread Nil

Entry/Exit Fee Nil

Performance Fee Nil

Minimum Initial 
Investment

A$100,000.00

Fund Size (AUD) A$8.15M

Unit Price (AUD) A$1.5088

Benchmark CPI + 10% per annum

Distributions Determined by underlying investments

Investment Horizon 3-5 Years

Shariah Ethical 
Standards

Accounting and Auditing Organisation 
for Islamic Financial Institutions (AAOIFI)

 

Fund Performance (Cont.)

As of 31 December 2024 3 
Month 

6 
Months 

Since 
Inception

Hejaz Private Equity Fund 52.88% 52.17% 51.70%

Benchmark* 2.30% 4.83% 6.57%

Excess Return 50.57% 47.35% 45.13%

As of 31 December 2024 3 
Month 

6 
Months 

Since 
Inception

Hejaz Private Equity Fund 
Sub Trust 1 119.72% 119.72% 119.72%

Benchmark* 2.30% 4.83% 6.57%

Excess Return 117.42% 114.89% 113.15%

Notes
•	 Investment Objective is CPI Quarterly Trimmed Mean+ 10% per annum 
•	 The portfolio’s inception date for performance calculation purposes is 

May 2024.
•	 Total Net Return is the Fund return after the deduction of ongoing 

expenses based on the end of quarter NAV unit price assuming 
reinvestment of all distributions.

•	 Performance greater than 1 year is annualized.
•	 Past performance is not a reliable indicator of future performance.

Performance Charts

Hejaz Private Equity Fund

Hejaz Private Equity Fund Sub Trust 1
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Hejaz Private Equity Fund Growth of $10k

Hejaz Private Equity Fund Sub Trust 1 Growth of $10k



Portfolio Allocation by Geographical 
Exposure

Australia

100%

Portfolio Allocation by Sector

27%

13%

Smart Fit Technology

Affordable Housing Development

Construction Safety Equipment

Aerospace & Satelite

48%

12%

Hejaz Asset Management Pty Ltd ABN 69 613 618 821 
(“Hejaz Asset Management” or the “Investment Manager”) is 
an Australian based fund manager specialising in ethical and 
Shariah Compliant investments.

Hejaz Asset Management are specialists in:
•	 Offering boutique ethical advisory and investment services.
•	 Providing expertise in the sciences of Islamic jurisprudence, 

specifically Islamic finance and investments.

•	 Hejaz Private Equity Fund (HPEF) seeks to achieve an 
investment return of CPI+10% per annum by investing 
in Shariah compliant unlisted companies, over a 3–5-
year timeframe. There can be no assurance that the 
investment objective will be achieved.

•	 Hejaz Private Equity Fund (HPEF) will invest indirectly 
in various Shariah-compliant unlisted businesses, via 
Sub Trusts established for the purpose of holding such 
investments.

•	 The Hejaz Private Equity Fund (HPEF) seeks 
opportunities in sectors with high growth potential, 
avoiding fragmented or dominated markets. A rigorous 
seven-step selection process evaluates potential 
investments, including data analysis, valuation, and 
Investment Committee approval. Post-acquisition, 
investments undergo quarterly and ad hoc valuations. 
By offering access to unique Shariah-compliant private 
equity investments, the Fund aims to provide significant 
growth potential for investors.

Fund Features About the Investment Manager
Hejaz Asset Management Pty Ltd

Contact Us

Hakan Ozyon
Chairman / Chief Investment Officer

+61 (03) 9465 7142

Muzzammil Dhedhy
Chief Product & Compliance Officer

+61 (03) 9465 7142

Peilun Guan
Junior Portfolio Manager

+61 (03) 9465 7142



Disclaimer 
EQUITY TRUSTEES LIMITED (“EQUITY TRUSTEES”) ABN 46 004 031 298, AFSL 240975, IS THE RESPONSIBLE ENTITY FOR THE 
HEJAZ PRIVATE EQUITY FUND APIR CLASS A: ETL2439AU AND APIR CLASS B: ETL6035AU. EQUITY TRUSTEES IS
A SUBSIDIARY OF EQT HOLDINGS LIMITED ABN 22 607 797 615, A PUBLICLY LISTED COMPANY ON THE AUSTRALIAN 
SECURITIES EXCHANGE (ASX: EQT). THIS FACTSHEET HAS BEEN PREPARED BY HEJAZ ASSET MANAGEMENT PTY LTD ABN 
69 613 618 821 AFSL 550009 TO PROVIDE YOU WITH GENERAL INFORMATION ONLY. IN PREPARING THIS FACTSHEET, WE 
DID NOT TAKE INTO ACCOUNT THE INVESTMENT OBJECTIVES, FINANCIAL SITUATION OR PARTICULAR NEEDS OF ANY 
PARTICULAR PERSON. IT IS NOT INTENDED TO TAKE THE PLACE OF PROFESSIONAL ADVICE AND YOU SHOULD NOT TAKE 
ACTION ON SPECIFIC ISSUES IN RELIANCE ON THIS INFORMATION. NEITHER HEJAZ ASSET MANAGEMENT PTY LTD ABN 69 
613 618 821, EQUITY TRUSTEES NOR ANY RELATED PARTIES, THEIR EMPLOYEES OR DIRECTORS, PROVIDE
AND WARRANTY OF ACCURACY OR RELIABILITY IN RELATION TO SUCH INFORMATION OR ACCEPTS ANY LIABILITY TO ANY 
PERSON WHO RELIES ON IT. PAST PERFORMANCE SHOULD NOT BE TAKEN AS AN INDICATOR OF FUTURE PERFORMANCE. 
YOU SHOULD OBTAIN A COPY OF THE PRODUCT DISCLOSURE STATEMENT BEFORE MAKING A DECISION ABOUT WHETHER 
TO INVEST IN THIS PRODUCT.THIS INVESTMENT FUND IS OPEN TO WHOLESALE INVESTORS ONLY, AS DEFINED UNDER 
THE RELEVANT SECURITIES LAWS AND REGULATIONS. IT IS NOT AVAILABLE FOR RETAIL INVESTORS. BY ACCESSING THIS 
INFORMATION, YOU CONFIRM THAT YOU ARE WHOLESALE INVESTOR AND MEET THE ELIGIBILITY CRITERIA TO PARTICIPATE 
IN THIS FUND. RETAIL INVESTORS ARE NOT AUTHORIZED TO INVEST IN OR RECEIVE INFORMATION REGARDING THIS FUND. 
PLEASE SEEK THE INDEPENDENT ADVICE IF YOU ARE UNSURE ABOUT YOUR INVESTOR STATUS.


